Session 1-1
Vietnam Model to be Followed for Equitable Development

Dr. Vo Tri Thanh

Chair of the Vietnamese Committee for Pacific Economic Cooperation Council (PECC)
& Senior Expert at the Central Institute for Economic Management (CIEM)

Reflects on Vietnam's transition from a planned economy to a socialist-
oriented market economy, highlighting important reforms since the Doi
Moi policy. The second section addresses two fundamental questions:
firstly, it explores the valuable lessons that can be gleaned from the Doi
Moi process. Secondly, it delves into the question of whether a distinct
‘Vietnam model” truly exists. The concluding section examines the
evolving circumstances that Vietham now confronts and the hurdles it
must surmount to advance further. Several necessary policies are also
recommended. Despite remarkable achievements such as transitioning
from a poor to a middle-income country and becoming one of the most
open economies globally, there are still challenges. The risk of falling into
the 'middle-income trap' remains high, and the country has faced
environmental consequences due to its growth. To ensure success, lessons
must be learned from past experiences, emphasizing political will,
administrative reforms, and international integration. The chapter also
explores the concept of the Vietnamese Model of a socialist-oriented
market economy, recognizing healthy competition and the central role of
the state economy. Looking ahead, Vietnam aims to become a high middle-
income economy by 2030 and a developed country by 2045. Key policy
actions include strengthening public capacity, improving the legal
framework, accelerating structural reforms, enhancing human resources
development, and strengthening the National Innovation System to
overcome the ‘middle-income trap” and achieve its development goals.
Basically, Vietnam is required to continue Doi Moi.

Dr. Vo Tri Thanh is former Vice-president of the Central Institute for Economic
Management (CIEM). He is currently a member of Vietnam National Committee
for Pacific Economic Cooperation (VNCPEC) and a member of the National
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Financial and Monetary Policy Advisory Council. He is also Director of Institute
for Brand and Competitiveness Strategy (BCSI). He holds a Master degree in
Economics and a PhD degree in Economics both from the Australian National
University (ANU).

Dr. Vo Tri Thanh mainly undertakes research and provides consultation on issues
related to trade liberalization, international economic integration and
macroeconomic policies. His other areas of interests include institutional reforms,
financial system and economic development.
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Session 1-1
Mo hinh Viét Nam: Huéng di cho sw phat trién cin bang

TS. Vo Tri Thanh

Chii tich Uy ban Hop tic Kinh té Thdi Binh Duong ciia Viét Nam; Chuyén gia
cao cdp, Nguyén Phé Vién trieong Vién nghién ciru qudn ly kinh té'Trung wong

Bai viét phan 4nh qua trinh chuyén d6i cta Viét Nam tir nén kinh t€ ké
hoach héa sang nén kinh t€ thi treong dinh huwdéng xa hoi cht nghia, dong
thoi néu bat nhitng cai cach quan trong ké tir khi thuc hién chinh sach Doi
Méi. Phan thtt hai cua bai viét dé cap dén hai cau héi co ban: Thit nhét,
kham pha nhiing bai hoc quy gia cé thé rat ra tir qua trinh D6i Méi. Thie
hai, xem xét liéu c6 ton tai mot 'mo hinh Viét Nam' dac biét hay khong.
Phan két ludan phan tich nhitng hoan canh dang thay d6i ma Viét Nam hién
phai d6i mat va nhitng thach thitc ma dat nude can vugt qua dé tién xa
hon. Mot s6 chinh sach can thiét ciing dugc khuyén nghi. Mac du da dat
dwgc nhiing thanh tuu dang ké nhw chuyén doi tir mot qudc gia ngheo
thanh quoc gia c6 thu nhap trung binh va trd thanh mot trong nhitng nén
kinh t&€ m& ctra nhat thé gidi, Viét Nam van d6i mét véi nhiéu thach thiec.
Nguy co roi vao 'bay thu nhap trung binh' van con cao, va dat nudc ciing
da chiu nhttng hau qua vé moi treong do su ting treéng cta minh. D€
dam bao thanh cong, can phai rat ra bai hoc tir nhitng kinh nghiém trong
qua kht¢, nhdn manh vao quyét tam chinh tri, cai cach hanh chinh va hoi
nhdp quoc t€. Nghién cttu nay ciing kham pha khai niém M6 hinh Viét
Nam cta nén kinh t€ thi truong dinh hudng xa hdi chu nghia, cong nhan
vai tro ctia canh tranh lanh manh va vai tro trung tam caa kinh t€ nha nude.
Nhin vé phia trudc, Viét Nam dat muc tiéu tré thanh nén kinh t€ c6 thu
nhap trung binh cao vao nam 2030 va tro thanh qudc gia phat trién vao
nam 2045. Cac hanh dong chinh sach quan trong bao gom tang cwong nang
luc cong, cai thién khung phap ly, day nhanh tai co cdu, nang cao phat trién
ngudn nhan lyc va cing 6 Hé thong D8i méi Qudc gia d€ vuot qua 'bay
thu nhap trung binh' va dat dwoc cac muc tiéu phat trién. Noi chung, Viét
Nam can tiép tuc Doi Mdi.
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Tién si Vo Tri Thanh la nguyén Pho Vién truwdéng Vién Nghién ciru Qudn ly Kinh
t¢' Trung wong (CIEM). Hién nay, ong li thanh vién cia Uy ban Qudc gia Viét
Nam vé Hop tdc Kinh té’Thdi Binh Dwong (VNCPEC) va thanh vién Hoi dong
Tw vin Chinh sdch Tai chinh - Tién té Quoc gia. Ong ciing la Gidm doc Vién
Chién liegc Thirong hiéu va Canh tranh (BCSI).

Ong c6 biang Thac si Kinh té'va Tién si Kinh té, cd hai déu dwoc cdp béi Dai hoc
Quédc gia Uc (ANU). Tién st Vo Tri Thanh chii yéu nghién civu va tw vin vé cdc
van deé lién quan dén tw do hoa thwong mai, hdi nhdp kinh té’qudc téva chinh sich
kinh té" vt mo. Cdc linh vywc quan tdm khic ciia 6ng bao gom cdi cdch thé ché, hé
thong tai chinh va phat trién kinh té:
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